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34 B 4 W B F CONSOLIDATED STATEMENT OF CASH FLOWS

Year ended 31 March 2016 HEZT—A"F=A=+—HIFE

fist —B-RE ZT-HF
Notes 2016 2015
FHET TET
HK$ 000 HK$'000
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 951,837 823,211
Adjustments for:
Finance costs 6 11,496 14,706
Loss/(gain) on disposal of subsidiaries, net 7 (112,852 790
Interest income 3 (15,546) (26,211)
Loss on disposal and write-off of items
of property, plant and equipment 7 2,904 180
loss on disposal of an invesiment property / = 161
Depreciation 7 79,953 78913
Fair value gains on derivative
financial instruments 7 (5,302) (229)
Changes in fair value of investment properties 7 (32,390) (33,121)
Impairment of items of propery,
plant and equipment 7 - 2,000
Impairment of frade receivables 7 4 387
Impairment of other receivables 7 99 1,069
Impairment of an amount due from an associate 7 11 14
880,214 861,870
Decrease in properties under development and
properties held for sale, net (261,878)  (168,245)
Decrease in inventories (9,378) (573)
Decrease/(increase) in amounts due from
customers for contract works 43,416 [59,771)
Decrease/(increase) in trade and
refention receivables 289,394 (243,850)
Decrease in prepayments, deposits
and other receivables 3,350 4,848
Increase/(decrease] in trade and refention
payables and accruals (284,087) 293,128
Increase/[decrease] in other payables,
deposits received and receipts in advance (9,455) 19,234
Decrease in amounts due fo customers
for contract works (25,597) [52,545)
Increase/(decrease) in deposits received 103,855 [90,189)
Cash generated from operations 729,834 563,907
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A B4 W ®FE CONSOLIDATED STATEMENT OF CASH FLOWS
Year ended 31 March 2016 B#E=—ZT—F=A=1+—HI-FE

Wi  ZB-A"E —T-5%

Notes 2016 2015

FHET TIET

HK$'000 HK$000

RELEXBK 2R Cash generated from operations 729,834 563,907
B EARLNE Taxes paid in the People’s Republic of China

(TREL)BER - (ihe "PRC"):

BB Hong Kong (28,126) (9,717)

Hihi R Elsewhere (377,445)  (200,803)
ERENEGIA Taxes refunded in the PRC:

BB Hong Kong 2,111 579
HNEEXEE B  FR Effect of foreign exchange rafe changes, net 6,974 209
REREEBZREREFR Net cash flows from operating acfivities 333,348 354,175
REREXB2RERE CASH FLOWS FROM INVESTING ACTIVITIES
EHFLE Interest received 15,546 26,211
BAYE  BENREBER Purchases of items of property,

plant and equipment (29,537) (77.875)
WEEmR - R hREER Deposits paid for acquisition of items of property,

RANEEA plant and equipment 22 — (717)
REREME Additions fo investment properties - (54,949)
HEME - BB NRERA Proceeds on disposal of items of property,

PR plant and equipment 5,602 4,735
HE—BREYMEMEIR Proceeds on disposal of an investment property - 2,080
WM B AR 2 BIMER Proceeds on acquisition of additional interest

PS8 in a subsidiary 38 - (15,000
HEMB AR Disposal of subsidiaries 39 250,082 25,856
—[RIBE A R] 2 REIEM Increase in an amount due from an associate (11) (14)
IR RER=EAK Decrease/lincrease) in non-pledged time

BHR 7 AR TE BT R deposits with original maturity of

"L,/ () more than three months when acquired (42,603) 137,485
ZRFAERD,(3Em) Decrease/(increase] in restricted cash 24,000 (20,759)
REREXBZREREFH Net cash flows from investing activities 223,079 27,053
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34 B 4 W B F CONSOLIDATED STATEMENT OF CASH FLOWS
Year ended 31 March 2016 &%

sz
Notes

CASH FLOWS FROM FINANCING ACTIVITIES
Inferest paid on bank borrowings
New bank borrowings
Repayment of bank borrowings
Repayment of a loan to a noncontrolling inferest
Return of capital to a non-controlling interest

upon liquidation of a subsidiary

Dividends paid to non-ontrolling interests

Dividends paid
Net cash flows used in financing acfivities

NET INCREASE/(DECREASE) IN

CASH AND CASH EQUIVALENTS
Cash and cash equivalents at beginning of year
Fffect of foreign exchange rate changes, nef

CASH AND CASH EQUIVALENTS
AT END OF YEAR

ANALYSIS OF BALANCES OF CASH AND

CASH EQUIVALENTS
Cash and bank balances 24
Non-pledged time deposits 24

Cash and cash equivalents as stated in the
consolidated sfatement of financial position
less: Non-pledged time deposits with original
maturity of over three months
when acquired 24

Cash and cash equivalents as stated in the
consolidated sfatement of cash flows

B AFZA=+—RALEE

—E—RE —E—AF
2016 2015
FET FET
HK$000 HK$000
(16,547)  (18,699)
690,455 284,000
(202,157)  [502,641]
(32,000) (L
(233) X
(185,107)  (129,250)
(306,133) (131,200)
(51,722)  (497,790)
504,705 (116,562)
1,287,496 1,410,422
(28,385) 16,364)
1,763,816 1,287,496
502,830 541,064
1,303,589 746,432
1,806,419 1,287,496
(42,603) -
1,763,816 1,287,496
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