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4 B 4 B K CONSOLIDATED STATEMENT OF CASH FLOWS

Year ended 31 March 2013 HEZT—=F=A=+—HIFE

Mt =B-=F —F-CF

Nofes 2013 2012
FET THET
HK$000 HK$ 000
REREEB HERE CASH FLOWS FROM OPERATING ACTIVITIES
BR75E AT ) Profit before tax 557,235 168,461
ERTHIREELRE - Adjustments for:

BE KA Finance costs 6 16,331 8,813

NS vl Share of profits of associates (6,402) (4,756)

ISVON Interest income 5 (12,037) (20,159

ERRE ZBREWA Dividend income from listed investments 5 (158) (142)

HE s « e MR loss/(gain) on disposal and write-off of items

HAZER/ (BF) of property, plant and equipment 7 16,005 (466)
HEREMEZ BH Gain on disposal of invesiment properties 5 (478) (27)
HENBRFHEZIFRD Cain on disposal of non-current assef classified

BEZEF as held for sale 5 (191,872 =

DARSHEE S < 2 BB PR T 52 Equity-setfled share option expense 7 107 424

e Depreciation 7 81,411 64,829

BRAFEFABRIREZ Fair value losses/(gains) on investments at fair

RYEER/(BF) %8 value through profit or loss, net 7 (532) 901
fTEERmIAC ATEESR Fair value losses on derivative

financial instruments 7 1,350 9,700

REMELNTEZE Changes in fair value of invesiment properiies 7 (30,702) (28,800)

Hith B EMERE Wirite-back of impairment of other assefs 7 (110) (30)

EWE S8R FURIE Impairment of trade receivables 7 5,842 2,876

MRFEZ R #IRFE Writedown of inventories to net

realisable value 7 458 29

Hit AR E Impairment of other receivables 7 2,000 =

—HEE AR RRZRE Impairment of an amount due from an associate 7 12 33

438,460 201,686
ERTPMERFEHRIFEE Increase in properties under development and

pA/ES il properties held for sale (23,998) (300,260
FERD,/ (M) Decrease/(increase) in inventories 5,766 (9,793)
XFBEBAHIE Decrease/[increase) in amounts due from

2R/ () customers for contract works 47,773 [59,009)
FEWE SRR,/ (35h0) Decrease/|increase] in frade receivables (310,944) 21,740
HipEUGRE « TR FTER Decrease/|increase) in other receivables,

HE: 2 de: ) prepayments and deposits 10,344 (14,228)
R E B IR B FURIE NN Increase in trade payables and accruals 150,171 4914
HitENHIE - 2RI e R Increase in other payables, deposits received

FEMCRIEE N and receipts in advance 5114 842
REFEBEHIE Increase/(decrease) in amounts due fo customers

FoEEm,/ Ced) for contract works 344,062 [40,329)

BUETe M/ (L) Increase/(decrease] in deposits received (185,816) 153,231
KB/ (RAR)EEEBHRE Cash generated from/(used in) operations 480,932 [41,2006)
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Annual Report 2012/2013

Mz
Notes

Cash generated from/(used in) operations
Taxes paid in the People's Republic of China
[the "PRC"):
Hong Kong
Elsewhere
Taxes refunded in the PRC:
Hong Kong
Elsewhere
Effect of foreign exchange rafe changes, net

Net cash flows from/(used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Interest received
Dividend income from listed invesiments
Purchases of items of property,

plant and equipment
Deposits paid for acquisition of items of property,

plant and equipment 17
Deposit received in respect of proposed disposal

of an owner-occupied property 28
Acquisition of non-controlling inferests 42
Deposit received in respect of proposed partial

disposal of a subsidiary 30
Decrease/|increase) in investments at fair

value through profit or loss
Proceeds on disposal of items of property,

plant and equipment
Proceeds on disposal of non-current asset

classified as held for sale,

net of fransaction cost 28
Proceeds on disposal of investment properties
Partial disposal of a subsidiary 41
Increase in amounts due from/loans

fo associates
Decrease/(increase) in restricted cash
Decrease in time deposits with original maturity

of more than three months when acquired

Net cash flows used in investing activities

—B-=F Z—ZT-——F
2013 2012
FET FET
HK$000 HK$000
480,932 [41,200)
(30,798) (19,835
(78,201)  [339,385)
— 21
13,025 —
(835) 15,395
384,123 (405,800)
12,037 20,159
134 142
(75,264) (303,777
(3,909 (9,427)
— 31,500

— (150,000)

6,000 —
(268,535) 118,750
1,351 1,080
281,166 —
4,571 214
68 —
(382) (5,564
19,414 (23,335)
— 119,262
(23,349) (200,996
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Wit
Nofes
CASH FLOWS FROM FINANCING ACTIVITIES
Inferest paid on bank borrowings
New bank borrowings
Repayment of bank borrowings
Issue of new shares for share opfions exercised 34

Dividends paid to non-controlling shareholders
Interim dividend paid
Final dividend paid

Net cash flows from financing activities

NET INCREASE/(DECREASE) IN CASH
AND CASH EQUIVALENTS

Cash and cash equivalents at beginning of year
Effect of foreign exchange rate changes, nef

CASH AND CASH EQUIVALENTS AT END
OF YEAR

ANALYSIS OF BALANCES OF CASH AND

CASH EQUIVALENTS
Cash and bank balances 27
Non-pledged time deposits with original maturity

of less than three months when acquired 27

Cash and cash equivalents as stated in the
consolidated sfatement of financial position

ERgMBERARAD

e
2013 2012
FET FET
HK$000 HK$000
(17,507) (12,785)
885,474 509,105
(648,513)  (370,237)
— 2,091
(4,875) (795)
(17,453) (13,090
(34,907) (34,891)
162,219 79,398
522,993 [527,398)
484,064 990,749
11,395 20,713
1,018,452 484,064
488,870 275,816
529,582 208,248
1,018,452 484,064
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