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Notes
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before fax
Adjustments for:
Finance costs 6
Share of profits of associates
Inferest income 5
Dividend income from listed investments
Gain on disposal and write-off of items of
property, plant and equipment 57
Gain on disposal of an investment property 57
Loss/[gain) on disposal of partial interess in
subsidiaries, net 7
Equity-setfled share option expense 7
Depreciation 7,14
Recognition of prepaid land lease payments 7,16
Fair value losses on derivative financial instruments 7
Fair value losses/|gains| on equity investments at fair
value through profit or loss
Changes in fair value of investment properties 15
Impairment/(write-back of impaiment] of other assefs 7
Impairment of frade receivables 7
Write-down/ [reversal of write-down| of inventories
fo net realisable value 7
Impairment of an amount due from an associate /

Decrease in properties under development
and propetties held for sale

Deposits paid for land acquisition

Decrease/(increase) in inventories

Decrease/(increase) in amounts due from customers for
contract works

Increase in trade receivables

Decrease/ [increase] in other receivables, prepayments
and deposifs

Decrease in resiricted cash

Increase/ (decrease) in frade payables and accruals
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(17,385)
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187,165
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Decrease in other payables, deposits received
and receipts in advance

Increase,/[decrease) in amounts due fo customers
for contract works

Increase/[decrease) in deposits received

Cash generated from operations

Taxes paid in the People’s Republic
of China (the “PRC"):
Hong Kong
Elsewhere
Taxes refunded in the PRC:
Hong Kong
Elsewhere
Effect of foreign exchange rate changes, nef

Net cash flows from/(used in)
operafing activities

CASH FLOWS FROM INVESTING ACTIVITIES
Interest received
Dividend income from listed investments
Dividend income from an associate
Purchases of ifems of property, plant and equipment
Additions o invesiment properties
Deposits paid for acquisition of items of
property, plant and equipments
Decrease in equity investments af fair value
through profit or loss
Proceeds on disposal of items of property, plant
and equipment
Proceeds on disposal of an investment property
Proceeds from disposal of
partial inferest in a subsidiary
Disposal of subsidiaries
Increase in amount due from an associate
Increase in restricted cash
Increase in time deposits with original maturity more
than three months when acquired

Net cash flows used in invesfing activities
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Notes HK$'000 HK$000
(16,684) (15,579)
73,093 (34,293)
403,207 (892.861)

1,231,854 138,339
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CASH FLOWS FROM FINANCING ACTIVITIES
Interest paid on bank borrowings

Decrease in frust receipt loans

New bank borrowings

Repayment of bank borrowings

Issue of new shares for share options exercised
Dividends paid to minority shareholders
Repayment of loans from minority shareholders
Loan from @ minority shareholder

Interim dividend paid

Final dividend paid

Net cash flows from financing activities

NET INCREASE/(DECREASE) IN CASH AND
CASH EQUIVALENTS

Cash and cash equivalents at beginning of year
Effect of foreign exchange rate changes, nef

CASH AND CASH EQUIVALENTS AT END OF YEAR

ANALYSIS OF BALANCES OF CASH AND
CASH EQUIVALENTS

Cash and bank balances

Non-pledged fime deposits with original maturity
of less than three months when acquired

Cash and cash equivalents s siated
in the consolidated statement of cash flows

Non-pledged time deposits with original maturity
of more than three months when acquired

Cash and cash equivalents s siated

in the consolidated statement of financial position
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(12,960

(43,000)

1,401,170

(1,293,565)

34 5,822
(16,405)

(1,173)

(12,588)
(12,573

14,728

892,761

219,688
1,399

1,113,848

28 396,865

28 716,983

1,113,848

28 235,392

1,349,240
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1,164,067
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615
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(8,382]
(12,562

75,596

(19,467

234,550
4,605

219,688

125,416

94,272

219,688

2,205

221,893





