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CONSOLIDATED CASH FLOW STATEMENT

Year ended 31 March 2009 BZ=ZTTNF=RA=1+—HILFE

ZEENE —ZEN\EF
2009 2008
i3 TEx FET
Nofes HK$000 HK$'000
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 686,856 210,727
Adjustments for:
Finance costs 6 25,434 19,598
Interest income 5 (1,631) (2,343)
Dividend income from listed investments 7 (334) (28)
Gain on disposal and write-off of items of
property, plant and equipment 57 (1,283) 6,088
Gain on disposal of an investment property 57 (897) (4,164)
Gain on prepaid land lease payments resumed 57 — (3,183)
Gain on disposal of partial inferest in @ subsidiary 57 (410) =
Equity-seffled share option expense 5193 7,725
Depreciation /14 49 428 40,828
Recognition of prepaid land lease payments 7,16 2,780 1,190
Fair value losses on equity investments af
fair value through profit or loss 7 4,294 3,380
Changes in fair value of investment properies 15 28,646 (89)
Impairment of other assefs 7 20 20
Impairment/(write-back of impaiment) of
frade receivables 7 1,220 (88)
Write-down of inventories to net realisable value 7 8,963 67
Impairment of an amount due from an associate 7 10 15
808,289 267,567
Decrease/(increase) in properties under
development and properties held for sale 59,357 (285,858)
Deposits paid for land acquisition (167,474) (177,536)
Increase in inventories (22,240) (8,119)
Decrease in amounts due from customers for
contract works 24,885 14,770
Increase in trade receivables (17,385) (21,330)
Decrease/(increase) in other receivables, prepayments
and deposits 204,938 (190,549)
Decrease in resfricted cash 3,537 348,912
Increase/(decrease] in frade payables
and accruals 187,165 (17,222]
Increase/|decrease) in other payables, deposits
received and receipls in advance (15,579) 5,554
Increase/[decrease) in amounts due to customers
for contract works (34,293) 79,542
Increase/ (decrease] in deposits received (892,861) 426,864
Cash generated from operations 138,339 442,595
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Nofes

Taxes paid in the People’s Republic of
China (the “PRC"):
Hong Kong
Elsewhere
Taxes refunded in the PRC:
Hong Kong
Elsewhere
Fffect of foreign exchange rate changes, net

Net cash inflow/ (outflow) from
operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Interest received
Dividend income from listed invesiments
Purchases of items of property, plant and equipment 14
Additions fo investment properties 15
Additions o prepaid land lease payments 16
Decrease/ (increase) in equity invesiments af
fair value through profit or loss
Proceeds on disposal of items of property, plant
and equipment
Proceeds on disposal of an investment property
Proceeds from disposal of partial inferest in
a subsidiary
Increase in amount due from an associate
Increase in resfricted cash
Increase in fime deposit with original maturity more
than three months when required

Net cash oufflow from investing activifies

2009 2008
FiEw TET
HK$'000 HK$'000
(4,733) (397)
(135,395) [56,556)
113 167
1 6
(16,927 (42,673
(18,602) 343,142
1,631 2,343
334 28
(33,262) (118,211)
- (6,007]
- (109,892)
7,657 [16,956)
3,306 20,898
2,360 39,464
403 —
(10) (15)
(56,675) -
(2,205) -
(76,461 (188,348)
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CASH FLOWS FROM FINANCING ACTIVITIES
Interest paid on bank borrowings

Increase/ (decrease) in trust receipt loans

New bank borrowings

Repayment of bank borrowings

Issue of new shares for share options exercised
Dividends paid to minority shareholders
Repayment of loans from minority shareholders
Loan from @ minority shareholder

Interim dividend paid

Final dividend paid

Net cash inflow/(outflow) from
financing activities

NET DECREASE IN CASH AND CASH
EQUIVALENTS

Cash and cash equivalents at beginning of year

Fffect of foreign exchange rate changes, net

CASH AND CASH EQUIVALENTS AT END OF YEAR

ANALYSIS OF BALANCES OF CASH AND
CASH EQUIVALENTS

Cash and bank balances

Non-pledged time deposits with original maturity
of less than three months when acquired

Bank overdrafts
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2009 2008

i3 T TR
Notes HK$'000 HK$'000
(29,951) (32,916]

(15,071) 58,071

1,164,067 577,274
(1,026,059 (751,820)

33 615 =
(7,861) (17,565]
o (4,000]

10,800 =
(8,382) 8,375]
(12,562) (12,562

75,596 (191,893)

(19,467) [37,099)

234,550 250,533

4,605 21,116

219,688 234,550

27 125,416 214,225
27 94,272 28,768
31 — (8,443)
219,688 234,550
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