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CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax
Adjustments for:

Finance costs

Inferest income

Dividend income from listed investments

loss/(gain] on disposal and write-off of items of
property, plant and equipment

Gain on prepaid land lease payments resumed

Share option expense

Depreciation

Recognition of prepaid land lease payments

Fair value losses/(gains) on equity invesiments
at fair value through profit or loss

Changes in fair value of investment properties

Impairment of other assefs

Write back of impairment of trade receivables

Impairment of deposits

Write-down/ reversal of write-down)
of inventories fo nef realisable value

Provision for impairment of an amount due from
an associate

Increase in properties under development
and properties held for sale

Deposit paid for land acquisition

Increase in inventories

Decrease in amounts due from customers for
contract works

Increase in frade receivables

Increase in other receivables, prepayments
and deposifs

Decrease/[increase] in restricted cash

Decrease/(increase) in trade
payables and accruals

Increase in other payables, deposits received
and receipts in advance

Increase in amounts due
fo customers for contract works

Increase in deposits received from pre-sale of
properties under development

Cash generated from operations
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2008 2007
F#7 T
HK$'000 HK$'000
210,727 52,328
19,598 23,120
(2,343) (3,431)
(28) (1]
(4,164) 228
(6,088) 3,073
(3,183) —
7,725 —
40,828 40,468
1,190 36
3,380 (504)
(89) (5,456)

20 —
(88) (505)

— 430

67 (94)

15 15
267,567 109,697
(285,858) (193,431)
(177,536) —
(8,119) (1,187]
14,770 49,003
(21,330) (42,522)
(190,549) (25,902
348,912 [352,449)
(17,222 64,459
5,554 13,339
79,542 67,596
426,864 500,850
442,595 189,453
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Notes

Taxes paid in the People's Republic
of China [the "PRC"):
Hong Kong
Elsewhere
Taxes refunded in the PRC:
Hong Kong
Elsewhere
Effect of foreign exchange rate changes, net

Net cash inflow from operating activifies

CASH FLOWS FROM INVESTING ACTIVITIES
Inferest received
Dividend income from listed investments
Purchases of items of property, plant and equipment 14
Additions fo investment properties 15
Additions to prepaid land lease payments 16
Increase in equity investments at fair value
through profit or loss
Proceed:s from disposal of items of property, plant
and equipment
Proceed:s from disposal of an investment property
Increase in an amount due from an associate

Net cash outflow from invesfing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Inferest paid on bank borrowings
Increase/(decrease) in trust receipt loans

New bank borrowings

Repayment of bank borrowings

Dividends paid fo minority shareholders
Repayment of loans from minority shareholders
Inferim dividend paid

Final dividend paid

Net cash outflow from financing acfivities
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CONSOLIDATED CASH FLOW STATEMENT (Cont’d)

HE-TZT/\F=HF=1—8 Yearended 31 March 2008

=
2008 2007
FET FB7
HK$'000 HK$'000
(397) (600)
(56,556) (23,273)
167 1,558
6 —
(42,673) —
343,142 167,138
2,343 3,431
28 11
(118,211) (79,314)
(6,007) (17,919)
(109,892) —
(16,956) —
20,898 4,048
39,464 18,802
(13) 15]
(188,348) (70,956
(32,916) (40,901)
58,071 (22,351)
577,274 1,406,760
(751,820) (1,428,272
(17,565) (7,547
(4,000) —
(8,375) —
(12,562) —
(191,893) (92,311)
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CONSOLIDATED CASH FLOW STATEMENT (Cont’d)
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Notes HK$°000 HK$'000
RERER Iﬁ.élﬁ E NET INCREASE/(DECREASE) IN CASH AND
#m/ (R % CASH EQUIVALENTS (37,099) 3,871
RENZRT &g Hiﬁilﬁ B Cash and cash equivalents at beginning of year 250,533 240,112
WEEXEH FEFE Effect of foreign exchange rate changes, nef 21,116 6,550
REZZRERERARELER CASH AND CASH EQUIVALENTS AT END OF YEAR 234,550 250,533
ReRERREER ANALYSIS OF BALANCES OF CASH AND
RN CASH EQUIVALENTS
ReERBIIER Cash and bank balances 27 214,225 211,897
=18 AR 2 Non-pledged time deposits with original maturity
ZEERTHER of less than three months when acquired 27 28,768 39,830
RITEX Bank overdrafis 31 (8,443) (1,194)

234,550 250,533






