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CONSOLIDATED CASH FLOW STATEMENT

Year ended 31 March 2007 HZE=ZT+F=A=+—HILFE

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax
Adjustments for:
Finance costs
Interest income
Dividend income from listed investments

loss on disposal of an investment property

loss/|gain] on disposal and write-off of

items of property, plant and equipment

Depreciation

Recognition of prepaid land
lease payments

Fair value losses/(gains) on equity
investments at fair value through
profit or loss

Changes in fair value of
investment properties

Impairment of other assets

Impairment/write-back of impairment)
of trade receivables

Impairment of deposits

Write-down/[reversal of write-down)
of inventories fo net realisable value

Provision for impairment of an amount
due from an associate

Decrease/ increase) in inventories

Decrease in properties held for sale

Decrease/increase) in amounts due
from customers for contract works

Increase in frade receivables

Decrease/increase) in other receivables,
prepayments and deposits

Increase in restricted cash

Increase in frade payables and accruals

Increase in other payables, deposits
received and receipts in advance

Increase/(decrease) in amounts due to
customers for contract works

Increase in deposits received from

pre-sale of properties under development

Cash generated from operations
Taxes paid in the People’s Republic
of China (the “PRC"):
Hong Kong
Elsewhere
Taxes refunded in the PRC:
Hong Kong
Elsewhere

Net cash inflow from operating acfivities
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2007 2006
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HK$'000 HK$'000
52,328 89 567
23,120 20,346
(3,431) (1,586)
(11) (10}

228 109
3,073 16,908
40,468 45,156
3% 36

(504) 60
(5,456) (60,234
— 459

(505) 142
430 -

(94) 172

15 234
109,697 87,543
(1,187) 1 306
179 _
49,003 143,095)
(42522)  (74,671)
(25,902) 16,448
(352,449) =
64,459 29,856
13,339 11,826
67,596 (112)
500,850 _

383,063 29,101
(600) 1455)
(23,273) (9,029)
1,558 _
— 355
360,748 ] 9,972
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CONSOLIDATED CASH FLOW STATEMENT (Cont’d)

Year ended 31 March 2007 HEZZT+F=A=+—HItFE
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TYSAN HOLDINGS LIMITED

—EELHF —TTRF
2007 2006
Kt &t FET FHET
Notes HK$'000 HK$'000
Net cash inflow from operating activities 360,748 19,072
CASH FLOWS FROM INVESTING ACTIVITIES
Interest received 3,431 1,586
Dividend income from listed investments 11 10
Purchases of items of property, plant
and equipment 14 (79,314) [30,338)
Additions fo investment properties 15 (17,919) [15,957)
Additions fo properties under development 17 (193,610) (142,816)
Proceeds on disposal of items of
property, plant and equipment 4,048 13,430
Proceeds on disposal of an investment
property 18,802 13,691
Increase in an amount due from an associate (15) —
Net cash outflow from investing activities (264,566) (160,394)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of share capital 31 — 14,700
Interest paid on bank borrowings (40,901) [25,599)
Interest element of finance lease payments — (2)
Increase/(decrease) in frust receipt loans (22,351) 11,093
New bank borrowings 1,406,760 879,148
Repayment of bank borrowings (1,428,272) (626,460)
Capital element of finance lease payments — (250)
Dividends paid to minority shareholders (7,547) (13,891)
Repayment of loans to minority
shareholders — [460)
Capital confribution from
a minority shareholder — 150
Loans from minority shareholders — 2,960
Net cash inflow/[outflow] from
financing activities (92,311) 241,389
NET INCREASE IN CASH AND
CASH EQUIVALENTS 3,871 100,967
Cash and cash equivalents at beginning of year 240,112 138,027
Effect of foreign exchange rafe changes, nef 6,550 1,118
CASH AND CASH EQUIVALENTS
AT END OF YEAR 250,533 240,112
ANALYSIS OF BALANCES OF CASH AND
CASH EQUIVALENTS
Cash and bank balances 25 211,897 199,135
Non-pledged time deposits with
original maturity of less than three months
when acquired 25 39,830 40,977
Bank overdrafts 29 (1,194) —
250,533 240,112
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