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iogz3
Notes

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax
Adjustments for:
Finance costs 7
Share of profits and losses of associates
Interest income
Dividend income from listed investments
Loss on disposal of other assets
Gain on disposal of an investment property
Gain on disposal of fixed assets
Gain on disposal of an associate
Depreciation
Goodwill amortisation and impairment

o OO O g O O~ O

Negative goodwill recognised as income
Unrealised holding gains on short term
listed investments 5
Surplus on revaluation of
investment properties 14
Provision for bad and doubtful debts 6

Impairment of other assets 6

Operating profit before working capital changes

Increase in inventories

Decrease in properties held for sale

Increase in properties under development

Decrease/increase) in amounts due from
customers for contract works

Decrease in frade receivables

Increase in other receivables, prepayments
and deposits

Increase/(decrease) in bills payable

Decrease in frade payables and accruals

Decrease in other payables, deposits received
and receipts in advance

Decrease in amounts due fo cusfomers
for confract works

Cash generated from operations

—EENEF —TT=F
2004 2003
FET FET
HK$'000 HK$'000
(E3l)
(Restated)
76,738 70,199
7,350 12,480
— (27)
(962) (1,620)
(1) (2)
210 —
(3,000) —
(5,124) (7,694
— (6)
67,247 80,926
2,573 1,031
(3,793) (3,793)
(50) (/)
(109,480) [16,550)
536 —
420 —
32,664 134,937
(1,725) 92)
5,674 Q3,771
— (33,078
3,487 (48,125)
40,936 121,084
(2,579) (882)
630 (707)
(12,014) (25,119)
(186) (360)
(300) (22,187
66,587 219,242
[ )
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—EENMEF —TE=F
2004 2003
ft & FET FET
Notes HK$’000 HK$'000
(3l
[Restated)
REKEXBZRE Cash generated from operations 66,587 219,242
ERPEARKANE Taxes paid in the People's Republic of China
(T4 E))TRIE - (the "PRC"):
BB Hong Kong (4,314) (3,854)
Hfth i 1@ Elsewhere (8,905) (15,290)
EREIFERIE Taxes refunded in the PRC:
BE Hong Kong 463 —
Hiti & Elsewhere 677 —
RELEEBH2HEMAFEE  Nef cash inflow from operating activities 54,508 200,098
REREXBZHEERE CASH FLOWS FROM INVESTING ACTIVITIES
2K F 8 Interest received 962 1,620
ETREZREKA Dividend income from listed investments 1 2
BARTEE Purchases of fixed assets 13 (9,042) (17,996)
—HERFMEZEMNEE  Deposit paid for a property under development — (32,573)
EAREEPYE Additions fo properties under development (127,399) (23,641)
i RAIBR (B Repayment from/[advances to) associates (5) 92
B E—E Proceeds received on disposal of
REMEMSTR an investment property 24,000 —
BWHEREMEEMSHKIE  Proceeds received on disposal of other assets 120 —
BN ERTEEMSHIE Proceeds received on disposal of fixed assets 9,549 20,784
WiE— B AR 2 BEIMESR  Acquisition of additional inferest in a subsidiary (920) —
REREEB 2B SMEFE  Netcash outflow from investing activities (102,734) (51,712)
REMEXBZRERE CASH FLOWS FROM FINANCING ACTIVITIES
T‘Iﬂx$}5ﬁ ?:Ef TR Proceeds from issue of share capital 29 3,410 —
E%@E RRE RS Interest paid on bank loans and overdrafts (10,879) (16,434)
%ﬁﬁﬁﬂg B Interest paid on other loans — (411)
MEMOTEZHNE Interest element of finance lease payments (480) (1,005)
TSE{HSZTFQ i"j][l/ A@E ) Increase/(decrease] in trust receipt loans 31,551 (42,912)
HRLIRTT New bank loans 716,168 889,783
E?ﬁﬁﬁﬁ%%’( Repayment of bank loans (735,487) (954,238)
EEEMER Repayment of other loans — (2,033)
MEBNRBZ EAXFN Capital element of finance lease payments (8,559) (©,808)
ERARHRE Final dividend paid — (2,927)
BEROEBRRRE Dividends paid to minority shareholders (4,272) (7,189)
DERERZHE Capital contribution from minority shareholders — 1,600
—BBENTER(25)  Repayment from/|advances to) a related party 908 (70)
RELEREZER (EF) Lloans from/(repayment to) minority shareholders 800 (1,440)
KRERMBEKR 2 HEREFE  Netcash outflow from financing activities (6,840) (147,084)
[ )
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NET INCREASE /[DECREASE) IN CASH
AND CASH EQUIVALENTS

Cash and cash equivalents at beginning
of year

Effect of foreign exchange rafe changes, nef

CASH AND CASH EQUIVALENTS
AT END OF YEAR

ANALYSIS OF BALANCES OF CASH AND
CASH EQUIVALENTS

Cash and bank balances

Non-pledged time deposits with original
maturity of less than three months
when acquired

Bank overdrafts

—EENFE —TT=F
2004 2003
FET FE T

HK$’000 HK$'000
(E3l)
(Restated)
(55,066) 1,302
140,586 139,425
197 (147)
85,717 140,586
81,948 105,169
3,769 35,735
— (318)
85,717 140,586
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