WA Bl e R
iiiﬂ-t CONSOLIDATED CASH FLOW STATEMENT

Year ended 31 March 2003 HZEZZTZT=F=A=+—HILFE

—EER=F —TTF
2003 2002
fit &t FET FET
Notes HK$'000 HK$'000
(Z31)
(Restated)
RELEXEBZRERE CASH FLOWS FROM OPERATING ACTIVITIES
B B0 Al A Profit before tax 69,456 62,213
ERTISBEMELRE Adjustments for:

BE KA Finance costs 7 12,480 20,910

FriaE & A alaf R EE Share of profits and losses of associates (27) 8

RITERM B A Interest income on bank deposits 5 (1,620) (1,261)

EREZBREKRA Dividend income from listed investments 6 (2) (17)

HEBTEEZERE,/ (BF) loss/[gain) on disposal of fixed assets 6 (7,694) 188

HE—KEE QA2 AT Gain on disposal of an associate 5 (6) —

e Depreciation 6 80,926 94,349

2 KR E Goodwill amortisation and impairment 6 1,031 5,582

BRRIEAZ Negative goodwill recognised

BEEE as income 5 (3,793) (3,794)

B EHREZ Unrealised holding gains on short term

AERBANE listed investments 5 (7) (48)
Bl & ERE RS Provision for impairment of fixed assets — 10,187
EEREMEEL 2 B Surplus on revaluation of
investment properties 15 (16,550) (1,440)
LEBEREEA Operating profit before working

2w capital changes 134,194 186,883
FEEM Increase in inventories (92) (1,692)
HEHEEZDERD Decrease in properties held for sale 93,771 14,762
BRTYE Decrease/ (increase) in properties

w3 ) under development (56,719) 382
REEBAHNTIRZRZK Decrease/increase) in amounts due

wd /(5 m) from customers for contract works (48,125) 23,304
JEWE ZERFUR A /()  Decrease/(increase) in frade receivables 121,084 (97,012)
Hip R« BN FIE R Increase in other receivables,

TE & 18 0 prepayments and deposits (882) (7,572)
ADESE VS Decrease in bills payable (707) (223)
BN E 5 R K Bt 5UR Increase/(decrease] in frade payables

g/ OR) and aceruals (25,105) 23,585
HiENHIE BEWEEKR  Decrease in other payables,

TBUER ZE R deposits received and receipts in advance (360) (2,689
REEBEMANIR Y Increase/(decrease) in amounts due to

FIBE M, CR D) customers for contract works (22,187) 8,119
RELEXEB RS Cash generated from operations 194,872 147,847
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CONSOLIDATED CASH-FLOW STATEMENT -

Year ended 31 March 2003 HEZZZT=F=A=+—HItFE
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2003 2002

FET FET

HK$'000 HK$'000

(Z31)

(Restated)

RELEXEBZRE Cash generated from operations 194,872 147,847
BhE AR Taxes paid in the People’s Republic of China

(T B TRIE - (the “PRC"):

B Hong Kong (3,854) (4,596

H b & Elsewhere (14,561) (8,606)
BREIFEIE Taxes refunded in the PRC:

Hhih[= Elsewhere — 1,717
RELEEBK2HEEMAFE  Nef cash inflow from operating activities 176,457 136,362
REREXEBZRERE CASH FLOWS FROM INVESTING ACTIVITIES
A€ Interest received 1,620 1,261
Bl ETRE ZREBA Dividend income received from listed investments 2 11
Bl — = A8 2k B A Dividend income received from an associate — 140
BABRTEE Purchases of fixed assets (17,996) (62,358)
BAREMEE Purchases of other assets — (200)
—HERTYWEZENTESE  Deposit paid for a property under development (32,573) (71,807)
(Et ANk N Repayment of advances from associates 92 314
BREEETEEEMSKIE  Proceeds received on disposal of fixed assets 20,784 7,324
REREEB 2R EMREFE  Net cash outflow from investing activities (28,071) (125,315)
REMEXZZRERE CASH FLOWS FROM FINANCING ACTIVITIES
EHBTERREZFE Interest paid on bank loans and overdrafts (16,434) (21,029)
EAE M EHHE Interest paid on other loans (411) (638)
BB ML FIE 2 M D Interest element of finance lease payments (1,005) (1,688)
ErdEEREM, (&)  Increase/|decrease) in trust receipt loans (42,912) 792
FHRITER New bank loans 889,783 1,373,436
ERBTER Repayment of bank loans (954,238)  (1,256,376)
EEEMER Repayment of other loans (2,033) (2,545)
BEMATKIE 2 ERE D Capital element of finance lease payments (9,808) (11,429)
BERHHERE Interim dividend paid — (2,927)
BERKRHAKE Final dividend paid (2,927) —
BERPERRRE Dividends paid o minority shareholders (7,189) (14,813)
PERERZHE Capital contribution from minority shareholders 1,600 —
A — A EEA T RGN Advances to a related party (70) (72)
—HLBBRRZER Loan from a minority shareholder — 16,202
EETLHERR Repayment fo minority shareholders (1,440) (5,778)
REREEKZBERA  Netcash inflow/(outflow)

(M) 8 from financing activities (147,084) 73,135
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2003 2002
FET TFET
HK$’000 HK$'000
(Z3)
(Restated)
ReRERRELER NET INCREASE IN CASH AND CASH
BnFE EQUIVALENTS 1,302 84,182
RENZEE R Cash and cash equivalents at beginning
ERREER of year 139,425 55,252
INEEXRBB 2 E - 5 Hffect of foreign exchange rate changes, net (141) (9)
REXZRER CASH AND CASH EQUIVALENTS AT
ZR%REEAE END OF YEAR 140,586 139,425
ReRERRELER ANALYSIS OF BALANCES OF CASH AND
EEAIW CASH EQUIVALENTS
Re RiR1TEF Cash and bank balances 105,169 143,207
R=ERARNEIHZ Non-pledged time deposits with original
BEERTERER maturity of less than three months when
acquired 35,735 15,458
RITEX Bank overdrafts (318) (19,240)
140,586 139,425

o
He o5 0 m 4 WA A 2002/2003 *F4k Q



